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About us

The legal and tax advice we offer is aimed both at Chinese companies,
entrepreneurs and investors who intend to approach Italian and European
scenarios and at Italian clients during the stages of their expansion in the Far East.
Since 1998 we have been assisting entrepreneurial activities and investments
between Italian-Chinese partners through meticulous legal advice and a very

high competence in the management of critical issues related to transnational
agreements involving different jurisdictions and languages, as well as different
cultural approaches.

In particular, in our interactions with China and Hong Kong, we rely on a
scrupulously constructed network composed of both international and local
Chinese law firms, as well as consultants and banks having their offices in the
largest commercial hubs located throughout China. Through our network we
maintain excellent relationships with Chinese authorities and the business
community residing in the most active commercial China, “Greater China.”
Through our network we maintain excellent relationships with Chinese authorities
and the business community residing in the most active commercial China,
“Greater China."
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What we do

We mainly deal with:

» Scheduling European or Asian transactions for Chinese and European clients
respectively.

» Cross-border extraordinary finance transactions — compliance with laws from
different jurisdictions.

» Jointventuresin Europe and Asia.
« Taxplanningin cross-border M&A contexts.
» Accounting preparation of budgets and financial plans.

» Issues related to intellectual property protection, labor law and related to
human resource management.

» Advising on the defense of client interests through assistance both before
territorial courts and in arbitration proceedings.
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An open market

In principle, foreign investors may carry out business and operate in Italy subject
to conditions of treatment reciprocity. Thanks to the bilateral "“Agreement
Concerning the Encouragement and Reciprocal Protection of Investments”
stipulated in 1985 between the governments of Italy and China, there is no
restriction upon a Chinese entity investing in Italy.

In general, there is no requirement to obtain any prior permission for investment
from any authority, nor should the Chinese investor go through any special
procedure for the incorporation of a company in Italy, except for some special
sectors such as banking and civil aviation. Chinese investors may enjoy the same
treatments as those applicable to Italian nationals in terms of requirements,
procedures and costs for investing in Italy.
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Special Public Sectors

According to the Italian law, governmental approval may be needed only when
enterprises are operating in strategic sectors such as national defence and
security, energy supply, transport and communications. Please note that to be
defined as having a strategic nature, a company operating in one of these sectors
should hold the so-called “strategic assets” (i.e.: systems and networks necessary
to provide the minimum supply of essential public services and considered of
public interest).

In this regard, the Italian law entitles the government to forbid companies
(operating in the energy, transports or tele-communications sectors) to enforce
any decision of the Board of Directors or to take any kind of operation (i.e.:
mergers, acquisitions and so on), which modify the title, the control over the
strategic assets hold by the company or their purposes.

Moreover, the Government can forbid that a non-EU entity purchases any shares
of companies holding strategic assets or decide to subject the purchase to the
purchaser’s guarantee that it will safeguard the State’s essential interests.
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Investment incentives

Our Country also provides for numerous and different incentives, directed to
enhance the economic development of the country to encourage technological
innovation and to assist in the development of exports. Incentives may take
different forms, such as loans, cash grants, leasing assistance, tax credits and
reduction of labor costs.

Industrial enterprises, trading companies, service enterprises, artisans, consortia
(groups of entities) and wholesale trade centers are eligible for incentives

to invest in the construction of new plants, the expansion of existing plants,

the development of abandoned factories, plant modernization, company
reorganizations, industrial conversions, research projects and innovative
initiatives.

Most incentives are obtained through special credit bank departments and state
agencies, which assess the feasibility of business plans and the creditworthiness
of the entrepreneurs.

Please note that many incentives are specially designed to assist investments in
the South of Italy.
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Claudio Elestici (&1k )

Partner

claudio.elestici@rplt.it

Fabrizio lliceto (B 1k )

Partner

fabrizio.iliceto@rplt.it

Paola lacovino (R [A])

Counsel

paola.iacovino@rplt.it

Our team
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Partner
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